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FIFTEENTH GUAI{ LEGISLATURE
1980 (SECOND) Regular Session

:; Bill No, 27L
il (nr Substituted by the
!i Connittee on Labor,
;i Resources and Economic

Development)

Introduced by
T. C. Crrsostomo

AN ACT To APIEND SUBSECTIOI{S (d) AND (e)
0F SECTION 53552 OF CHAPTER I, TITLE LIV
OF THE GOVERhII{ENT CODE OF GUA.hl RELATIVE
TCI EXTENDING TECHNICAL, CREDIT ASSISTANCE
OR GUAMNTEE OF TOANS TO SMALL.SIZED
BUS INESSES , C0OPEMTIVE OR NON- PROFIT
ASSOCIATION

. lt ?rI ;: B.H IT ENACTED BY THE PEOPLE OF THE TERRITORY OF GUAM:
I

, i: Section 1. Subsection (d) of Section 53557 of Chapter I,
I ii fitfe LIV, of the Government Code of Guam is hereby amended to

4 read:
:l

t .: "subsection (d). The Corporation is authorized to

6 i, promote tire investments of entrepreneurial capital in Guam,
li

7 1,' if need be form and operate its own industries, invest in

8 ' an<i provide technical assistance in support of its

9 ;; objectives, develop and naintain facilities for lease or
a:

i. _

10 !! sale and provide for tire expansion of agricultural, small-

L1 ii t ized businesses, industrial and tourist facilities through

LZ i: financial assistance and other means. "
:.

15 ri Section 2. Subsection (e) of Section 53552, Chapter f'

L4 :i Title LIV, of the Governnent Code of Guan is hereby anended to
l'

15 ;; read :

ir;

ro i: " (e) Tire Corporation is authorized to make loans or
il

Lz !i guarantees of loans to any persons, firn' partnership,

18 , corporation, cooperative or non-profit association and
:

lg , small size<l businesses licensed or registered to do business
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t'il,,t. .1 ; in Guam in furtherance of the purposes and activities statedl:i
J

ai

Z',i in this Act. A11 loans so made shall be of such sound value
:i

3.; or so secured as to reasonably assure repayment, or shal1 be
j

A ' ^f such vital need to tkre economy of Guan as to warrant+v
it

5 il additional risks or subsidies. Each loan nade by the
':

6 ,', Corporation may be sold to a commerciaL lending institution

7 ' for a sum not less than the principal balance of said loan
l!

I i, and the proceeds thereof returned to the capital fund of
:

g , the Corporation. Each loan rnade by the Corporation shall

10 'l include, wherever possibl"e, an option on the part of the

11 'r Corporation to convert up to fifty percent (50%) of the
'i

12'l total loan so made into equity of one form or anoth€T.tr
i

15 ,, Section 3. Section 2 of Public Law 15-39 is amended to
:i

14;, read:
1 F 

t,

rJ r, t'Section 2. i'trotwittrrstanding any law to the contrary'
i

16 i, 
aff forr,s of ganbling or contrivances which generally fall

LT ,i under the category of games of chance and which are located
t:
tilg ,i at the designated municipal fair grounds are exenpted fron
: - ^, -19 ,,t. any prohibitions of Chapter 64 of the Criminal and
'.i.

20 ,, Correctional Code, provided, that licenses sha1l be tssued

ZL l only to non-profit organizations duly registered with the

2?, : government of Guam and provided, that no type\. of casino

ZS , ganbling or heaving ganrbling be permitted. rHeaVy garnblingl

24 ,, *eans ganbling in amounts in excess of those linits approved
i, . '

25 i: Uy the Governor. rt
'i '

li

:,
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MAIN SPONSOR I t'a*--'

NOT_.
SENATOR AYE NAY VOTING ABSENT

npfbu".*irnsrlnlL -
BAMBA, Cecilia C.

B[AS, Frank F.

CHARFAUROS, Edward T.

CRISOSTOI{0, Thonas C.

DUENAS, Edrvard R.

ESPALDON, Ernesto lrl.

ICASPERBAUER, Carmen A.

LAI"IORENA, ALberto C. r III
PALOMO, Antonio M.

PALOMO, Benigno M.

PEREZ, Peter, Jr.

QUAN, . John 'F. '

QUITUGUA, Franklin J.

SAN AGUSTIN, Joe T.

.SANTOS, Francisco R.

SUDO, Ramon Q.

TALTANO, Ric.hard F.

TANAKA, Thomas V. c.

UNDERT\IOOD, James H.

UNPINGCO, Antonio R.

TOTAL


